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HANDELN AKTIENANALYSTEN RATIONAL?

GRIN Verlag Nov 2009, 2009. Taschenbuch. Book Condition: Neu. 210x149x2 mm. This item is printed on demand
- Print on Demand Neuware - Studienarbeit aus dem Jahr 2004 im Fachbereich BWL - Bank, Börse,
Versicherung, einseitig bedruckt, Note: 1,7, Ludwig-Maximilians-Universität München (Seminar für
Kapitalmarktforschung und Finanzierung), Sprache: Deutsch, Abstract: Equity analysts play a crucial role in
modern financial markets by aggregating information about listed firms and issuing earnings forecasts as well
as investment recommendations for these firms. As equity analysts mostly work for well-known financial
institutions, their forecasts and recommendations are widely regarded as authoritative. Many institutional and
private investors rely heavily on the broker reports issued by equity analysts when making their investment
decisions. This confidence in equity analysts is highly dependent on the assumption that these individuals act
rationally - i.e., that their forecasts and recommendations do not suMer systematic biases. Unfortunately,
however, there is a great deal of scientific evidence that analyst opinions do indeed suMer from a number of
systematic biases, distorting their earnings forecasts and investment recommendations. Some of these biases
lead analysts to be too optimistic: for instance, they may gain privileged access to a firm's senior management
and thus to superior sources for information if they are generally regarded to hold favorable views about that
firm. On the other hand, there is also evidence for pessimistic biases: for instance, a firm's senior management
might engage in conscious eMorts to make analysts underestimate quarterly earnings, so that actual earnings
do eventually 'beat' analyst forecasts. This work resumes the findings of a large body of scientific literature,
building in large part on Behavioral Finance theory, on the rationality of equity analysts. It discusses a number
of mechanisms that have been found to trigger both optimistic and pessimistic biases. In addition, the
profession of the equity...
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Sto ries f ro m P aren ts Figh tin g to  R escu e Th eir C h ild ren             
Skyhorse Publishing. Paperback. Book Condition: new. BRAND NEW, The Thinking Moms'
Revolution: Autism Beyond the Spectrum: Inspiring True Stories from Parents Fighting to
Rescue Their Children, Helen Conroy, Lisa Joyce Goes, Robert W. Sears, "The...
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Gen u in e]  Wh iteru n  y o u th  selectio n  set:  Y o u  d o  n o t kn o w  w h o  I am                                     
R ao xu e( C h in ese Ed itio n )         
paperback. Book Condition: New. Ship out in 2 business day, And Fast shipping, Free Tracking
number will be provided aRer the shipment.Paperback. Pub Date :2012-08-01 Pages: 254
Publisher: rolls of publishing companies basic information title:...
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I' l l  Take Y o u  Th ere:  A  N o v el           
Harper Perennial. PAPERBACK. Book Condition: New. 0060501189 12+ Year Old paperback
book-Never Read-may have light shelf or handling wear-has a price sticker or price written
inside front or back cover-publishers mark-Good Copy- I ship FAST...
Sav e Bo o k »  

J o ey  Green 's R ain y  Day  M agic:  1258 Fu n , Simp le P ro jects to  Do  w ith  Kid s U sin g                     
Bran d - n ame P ro d u cts       
Fair Winds Press, 2006. Paperback. Book Condition: New. Brand new books and maps
available immediately from a reputable and well rated UK bookseller - not sent from the USA;
despatched promptly and reliably worldwide by...
Sav e Bo o k »  

Bo rn  Fearless:  Fro m Kid s'  H o me to  SA S to  P irate H u n ter -  M y  L if e  as a Sh ad o w                                      
Warrio r
Quercus Publishing Plc, 2011. Hardcover. Book Condition: New. No.1 BESTSELLERS - great
prices, friendly customer service â" all orders are dispatched next working day.
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Th at's N o t Y o u r M o mmy  A n y mo re:  A  Zo mb ie Tale                
Ulysses Press. Paperback. Book Condition: new. BRAND NEW, That's Not Your Mommy
Anymore: A Zombie Tale, Matt Mogk, Aja Mulford, GHOULISHLY CHARMING ILLUSTRATIONS
BRING TO LIFE A HAUNTINGLY ENGROSSING STORY In the ongoing effort to
R ead  Bo o k »   

Kid z Bo p  -  A  R o ckin '  Fi ll- In  Sto ry :  P lay  A lo n g w ith  th e Kid z Bo p  Stars -  an d  H av e                              
a To tally  J ammin ' Time!   
Adams Media. PAPERBACK. Book Condition: New. 144050573X.
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P lay  an d  L earn  Bib le Sto ries:  N o ah 's A rk:  Wip e- C lean  Sto ry b o o k                      
Shiloh Kidz. Paperback / soRback. Book Condition: new. BRAND NEW, Play and Learn Bible
Stories: Noah's Ark: Wipe-Clean Storybook, Twin Sisters(r), Kim Mitzo Thompson, Karen Mitzo
Hilderbrand.
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paperback. Book Condition: New. Ship out in 2 business day, And Fast shipping, Free Tracking
number will be provided aRer the shipment.Paperback. Pub Date: Unknown Publisher: the
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Skyhorse Publishing, United States, 2013. Hardback. Book Condition: New. 231 x 157 mm.
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