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previously discussed expenditures met out of past earnings, and the cost of eliminating competition, and has
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equitable that the consumer should receive the benefits of such excess. The amount $3,247,679.00 composes the
total intangible value as of June 30, 1911. SUMMARY OP EXCESS COST OF ACQUIRED PROPERTIES AND FREE
WIRING INCLUDED IN VALUATION. Excess cost as shown on page 42. $3,721,261 Less price paid for franchise only,
plus 10 $216,788 Less brokerage.: 280,217 Total exclusions $497,005...
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