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developed 'financial crisis' that originated from the US sub-prime market. Due to the instance that the today's
capital markets are interlinked worldwide, it was just a matter of months that the eJects of this 'banking crisis'
unbalanced the entire global economy. Actually large banks became illiquid and the governments had to shore
them up, so that the whole financial network did not go to pieces. Among others, the reason for this disaster
was a lack of trust between market participants, caused by enormous amounts of 'toxic debts', hidden in the
balance sheets of almost every bank that cannot be reliably valued or seem to be worthless. For that reason the
professional world and the accounting body IASB came under fire. Especially banks and politicians accused
them of having provided inadequate and in-transparent accounting standards, which led to this disaster and
amplified the downturn in the world economy. Hence, not only the accounting standard for financial
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